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4.1 Descriptive Statistics 
7KH SHUIRUPDQFH RI060(V LQ WKLV VWXG\EDVHG RQ  WKUHH LQGLFDWRUVZKLFK DUH LQFUHDVHGSURGXFWLRQ WKH
LQFUHDVHLQVDOHVYROXPHDQGLQFUHDVHGUHYHQXHLQFRPH7KHUHVXOWVVKRZHGWKDWWKHLQGLJHQRXVHQWUHSUHQHXUVKDYH
TXLWHJRRGFDWHJRUL]HG LQ LQFUHDVHGSURGXFWLRQDQG WKH LQFUHDVH LQVDOHVYROXPH6LPLODUO\ WKHQRQ
LQGLJHQRXVHQWUHSUHQHXUVKDYHTXLWHJRRGFDWHJRUL]HGLQLQFUHDVHGSURGXFWLRQDQGWKHLQFUHDVHLQVDOHVYROXPH
 +RZHYHU WKH LQGLJHQRXV DQG QRQLQGLJHQRXV HQWUHSUHQHXUV KDYH JRRG FDWHJRUL]HG LQ LQFUHDVHG UHYHQXH
LQFRPHZKLFKKDVDYHUDJHVFRUHRIDQGUHVSHFWLYHO\)XUWKHUPRUHWKHHPSLULFDOHYLGHQFHUHODWHGWRWKH
GLIIHUHQFHVLQWKHSHUIRUPDQFHRI060(VEHWZHHQLQGLJHQRXVHWKQLFDQGQRQLQGLJHQRXVHWKQLFLVDVIROORZV
4.2 Hypothesis Testing  
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+ 7KH 3RSXODWLRQ YDULDQFH EHWZHHQ WKH SHUIRUPDQFH RI 060(V RI LQGLJHQRXV HWKQLF HQWUHSUHQHXUV DQG QRQ
LQGLJHQRXVHWKQLFHQWUHSUHQHXUVLVWKHVDPH














SHUIRUPDQFH RI 060(V EDVHG RQ WKH LQGLFDWRU RI WKH LQFUHDVHG UHYHQXH LQFRPH FDQ EH FDWHJRUL]HG DV JRRG
)XUWKHUPRUH WKHHPSLULFDO HYLGHQFHVKRZV WKDW WKHUH LVQR VLJQLILFDQWGLIIHUHQFHV LQ WKHSHUIRUPDQFHRI060(V
EHWZHHQLQGLJHQRXVHWKQLFDQGQRQLQGLJHQRXVHWKQLF
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